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Item 5. Other Events.

Newell Co. ("Newell") issued a news release announcing that
on May 7, 1998, it acquired Calphalon Corporation, an Ohio corporation
("Calphalon"), through the merger of a wholly owned subsidiary of
Newell with and into Calphalon. A copy of the news release is
attached hereto as Exhibit 99.

Item 7. Financial Statements, Pro Forma Financial Information and
Exhibits.

(c) Exhibits.

(99) News Release dated May 7, 1998.
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Pursuant to the requirements of the Securities Exchange Act
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EXHIBIT 99

NEWS RELEASE

NEWELL CO. COMPLETES ACQUISITION OF CALPHALON

FREEPORT, IL, May 7, 1998 -- Newell Co. (NYSE: NWL) announced today
that it had completed its acquisition of Calphalon Corporation.
Calphalon, based in Toledo, Ohio, is a leading manufacturer of gourmet
cookware primarily marketed to upscale retailers and department

stores. Calphalon posted 1997 revenues of approximately $110 million.

Newell is a multi-national manufacturer and marketer of high-
volume staple consumer products which are sold through a variety of
retail and wholesale distribution channels. Product groups include

hardware and home furnishings, office products and housewares.



